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China’s economy has enjoyed fourty years of remarkable growth that has
seen the country ‘s thriving economy create a transformation of global
patterns. China has now recorded the world’s largest export value of
merchandise while becoming a major importer is driving demand for
internationally traded commodities from economies in the Asia Pacific region
and beyond.

The world economic leader is now entering a period of a slower pace of
sustainable and balanced growth that has resulted in a fast growing
consumer market and at a speed not seen before. This renewed focus to
control economic growth has proven that the country still exceeds the growth
target set by the government of China.

China’s strong consumer base and growth in technology and innovation has
today advanced the country to become a leader in digital innovation with
online channels rapid growth becoming the ‘new retail’. China’s consumer
attitude is also evolving from a relatively price sensitive mindset to a more
premium search behaviour. This transformation in China provides a
significant step for Pacific Islands exports and tourism to develop strategies
that reflect a this growing market and opportunities for high-end consumers
in China.

In 2019, the value of trade in goods between the People’s Republic of China
and the Forum Island Countries (FICs) reached almost US$9 billion comprising
of exports from China to the FICs of just over US$4 billion and exports from
FIC's to China of almost US$5 billion. This has demonstrated encouraging
results in export growth when compared to the last two years and it is evident
that there is increased business interests for Pacific businesses to access the
China market. This projection of growth is therefore a step towards narrowing
the trade deficit between China and FIC's.
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China Imports from FICs 2017-2019
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Papua New Guinea, New Caledonia and the Solomon Islands have F -
remained FIC’'s top three exporting countries with consistent growth of > s
exports in minerals, nickel, iron and timber. There has been remarkable O ot

growth in fisheries exports from the Federated States of Mirconesia,
Kiribati and the Marshall Islands. New export industries have also been
notable on the statistics namely skincare, essential oils and new
beverages and juice from the Pacific. This is again testament of the ability
of our pacific exporters to supply not just commodity products but niche
and value added health products and other goods that reflect the region’s
unique environment.

Pacific Trade Invest China promotes trade, investment and tourism
opportunities for our sixteen Forum Island Countries and connecting
export-ready and export capable businesses with Chinese buyers.

I do hope this handbook, with detailed statistical data on the trade Pacific Trade Invest (China) team
between China and the each of our Forum Island Countries will help

inform busineses, policy-makers and researchers and make a contribution

to the identifying further opportunities to build two way trade and

economic development.

Mona Mato
Trade Commisioner
Pacific Trade Invest China









